
Office U se :  

Account#:______________________________      Credit Amount:__________

Approved By:________________     Date Approved:_________________

                               CREDIT APPLICATION AND AGREEMENT
Gap Power Rentals Plus LLC   

5399 Lincoln Hwy.

Gap, Pa. 17527-9701

tel (717) 442-8970 x310

fax (717) 442-7946

Date of application: _____/______/______ Federal I.D. or SS#______________________(e.i.n.#) Complete ALL sections, incl. personal guaranty 

NAME OF APPLICANT____________________________________________________________________________________________
Include all corporate designations, Inc., LLC, etc. and any trade name if applicable, including d.b.a. if applicable 

ADDRESS INFORMATION, no optiona l fields, please co mplete all  - attachments only accepted for bank and trade references

COMPANY ’S BILLING ADDRESS: COM PANY ’S PHYS ICAL ST REET A DDRE SS (PO Bo x Only No t Acceptable):

Street:____________________________________________ Street:____________________________________________

City:_____________________State__________Zip________ City:________________________State_____________Zip_________

Phone:______________________Cell Phone:___________________    Fax_________________________Email______________________

BUSINESS INFORMATION - all sections require completion - attachment only insufficient

TYPE OF OWN ERSHIP: Personal Guarantee Required For all Applications, see reverse side of this document

9 Proprietorship         9 LLC     9 Partnership         9 Corporation          Year of Incorporation________ IN _________ (State)

Type of Business_________________________________ Estimated Monthly Purchases: _____________PO Required        Yes     NO   

Do You Have Any Other (affiliated) Businesses?  9 Yes   9 No If Yes, name Each of Them____________________________________

Year Business Established ______ Total Number of Em ployees _____ Tax Status  9 Taxable  9 Exemp t: (signed State exemption form rqd.

CORPORATION - not optional information, please complete if incorporated

President:__________________________ SS #:____________________  Home Address: ___________________________
Vice President:________________________  SS #: ______________________ 9 Partnership Home

Address___________________________________

Treasurer:____________________________ SS #:_______________________ Home Address: ___________________________________

Secretary:____________________________  SS #: _______________________Home Address___________________________________

INDIVID UAL O WNE RSHIP/PA RTNE RSHIP  or LLC M embers  - required information for LLC, application will not be processed without

Name: ____________________________SS #: _____________________ Home Address __________________________

Name: ____________________________SS #: _____________________ Home Address __________________________

Name: ____________________________SS #: _____________________ Home Address __________________________
BANK REFE REN CES-p reprinted attac hed list accep table

1.  Depository Bank: ______________________________________ 2. Lending Bank: ___________________________________________

       Account # : _______________________ Phone: ______________      Account #: __________________________ Phone: _____________

CREDIT REFERENCES (Four Required - Do Not Use Subcontractors, List Companies Supplying Your Type of Business.)preprinted list OK

1. Company Name:_______________________________ Phone #: _____________________________Fax#:_________________________

2. Company Name:_______________________________ Phone #: ______________________________Fax #: _______________________

3. Company Name:_______________________________ Phone #: ______________________________Fax #: _______________________

4. Company Name:_______________________________ Phone #: ______________________________Fax #: _______________________

AUTH ORIZED  BUYE R’S NAMES - attach list if more than 4, note that it needs to be kept up to date; by your office notifying us of any

changes

1. ___________________________________________________ 2. ______________________________________________________

3. ___________________________________________________ 4. ______________________________________________________

      This credit application and ag reement must be sign ed on reverse side by  authorized officers of the com pany if a corporation; all partners if a

partnership ; managin g memb ers(s) if an LL C; or by ind ividual app lying for a pe rsonal acco unt or for a pro prietorship. 
  

 CONTINUED ON REVERSE SIDE  >



CREDIT APPLICATION & AGREEMENT .  IF APPROVED, THE UNDERSIGNED AGREES TO THE FOLLOWING TERMS AND CONDITIONS:

1. Payment of Charges  Applicant agrees that each invoice shall be paid within 55 days of the date of purchase of the goods and/or services identified on such invoice,

(“net 55 days” ). Applicant agrees to p ay all charges when d ue, and in the event said ch arges are not so paid, Applicant agrees to pay Gap Power a service charge of 1 1/2%

per month, compounded monthly, on the unpaid balance. Applicant agrees to pay the posted  return chec k charge fee  for each chec k returned . Applicant h ereby accep ts

and assumes full  and exclusive liability for the payment of any tax and/or assessment impo sed by any present or future law of any government or governmen tal authority,

including, but not limited to, any and all sales, use, or other ta x levied by the  federal, any state  and/or loc al governm ent or gov ernme ntal autho rity. Applican t accepts

responsib ility for all  goods purchased on credit by any its employees or agents. Applicant shall advise Gap Power, in writing, if any of its agents or employees who have

purchased goods on credit in the past are no longer authorized to do so. Absent receipt of such notice, Applicant shall be liable for the cost of goods sold or services

rendered to such  person s. 2. Increase/D ecrease in C redit Limit/T ermina tion of Cred it Gap Power m ay, in its sole discretion and at any time , increase or decrease

App licant ’s credit lim it. Gap P ower m ay, in its so le discretio n and  at any tim e, refuse to  perm it charge s to be in curred  to App licant’s ac coun t. 3. Delivery of Product

Delivery  of product to Applicant may be made without obtaining signatures  upon  delivery . 4. Even ts of De fault  The occurrence of  any of  the following shall constitute

an event of default (an “Event of Default”) under this Agreement: (a) failure of  Applicant to make any required payment on the date(s) when due; (b) failure of  Applicant

to perform any of Applicant’s other obligations hereunder;  (c)  i f Applicant is an individual,  death of  Applicant;  (d) institution of any proceedings in bankru ptcy or

receivership, or insolvency, by or against Applicant or its/his/her property; (e) entry of judgement against Applicant in any court or the issuance of any execution pro cess

against any property of  the Applicant;  or (f)  any statement made herein is  determined by Gap Power to be misleading or incor rect. 5. Remedies  Upon the occurrence

of an event of  default, Gap Power may, without further notice to the Applicant, declare immediately due and payable all charges made to Applicant’s account, whether

or not all such charges are  then due, and Gap Power may thereaft er initiate  legal pro ceedin gs again st App licant or  exercise  any oth er legal o r equita ble right s availab le

to Gap Power to collect such indebtedness. Applicant agrees that if Applicant’s account is referred for collection to any ag ency or attorney, or if Applicant be comes a

debtor in any bankruptcy or insolvency proceedings, Applicant will pay all costs of collection or enforcem ent, includin g, but not lim ited to, agenc y fees, court cos ts and

attorn ey’s  commission equal to the greater of  25% of Applicant’s  total  indebtedness (including service charges) to Gap Power or actual attorney’s fees but in no event

shall  the attorney fees b e less than $50 0.00. Ser vice charges  shall continu e to accrue a t the rate of 1 1/2%  per mon th following  the entry of jud gemen t. No failure to

exercise , no delay in exercise, nor any course of dealing in respect of, any right, power or remedy hereunder shall operate as a waiver thereof, nor shall any single, partial

or multiple exercise of any right, power or remedy hereunder preclude any other or further exercises thereof or exercise  of any othe r right. The rem edies provid ed herein

are cumulative and concurrent,  may be pursued separately,  successively or together, and may be exercised as  often as  occasio n there fore sha ll arise. 6. Consen t to

Jurisdiction/Venue/Waiver  of Jury Trial This agreement made at Gap, Lancaster Coun ty, Pennsylvania, shall be governed and construed in accordance with the laws,

but not by the law of conflict of laws, of the Commonwealth of Pennsylvania. Applicant agrees that any and all  actions arising out of or in connection with the sale of

goods or services or  extension of credit by Gap Power shall be brought in the Court of Commo n Pleas of Lancaster county, Pennsylvania, or in the United States District

Court  for the E astern D istrict of Pe nnsylv ania. A pplican t expres sly waiv es any a nd all righ ts to a jury  trial. 7. Entire Agreement/Legal Construction This agreemen t

contains the entire understanding of the parties and is intended as a final expression and a complete statement of  the terms of their agreement.  Any oral  representations

or modifications concerning this Agreement shall be of no force or effect excepting a subsequent modification in writing, signed by the party to be charged. In the event

any one or more of the provisions contained in this Agreement shall for any reason be held to be inv alid, illegal, or unen forceable in a ny respect, su ch invalidity, illegality

or unenforceability shall not affect any other provision hereof and this Agreement shall be construed as if such invalid, illegal or unenforceable provision had never been

contained herein. 8 . Confession of Judgement To secure paym ent hereof, the undersign ed jointly and severally irrevocable auth orize any attorney of any  court or record

to appear for any one or more of them in such court in term or vacation, after default in paym ent hereof and con fess a judgement without process in favor of the creditor

hereof for such am ount as m ay then ap pear unp aid hereon , to release all errors w hich ma y intervene  in such proc eedings, an d to conse nt to  immediate execution upon

such ju dgem ent, her eby ratify ing eve ry act of su ch attor ney he reund er. 

CRED IT APPLICATION AGREEMENT AND AUTHORIZATION FOR CREDIT CHECK        Applicant authorizes Gap Power Rentals Plus, L.L.C. (Gap Power) and/or

its credit  investigation agency to contact and receive information from the provided references regarding Applicant’s business background, reputation, personal character,

and credit  worthiness. Applicant  represents and warrants to  Gap Pow er that all statemen ts made in  this application  are true and  correct. App licant hereby  agrees to

indem nify and hold harmless Gap Power, its agents and employees for any liability, damages, claims. court costs and attorney’s fees resulting from any credit

investigation.         The undersigned individual, if   a principal of the credit applicant or a sole proprietorship of the credit applicant, recognizing that his or her individual

credit  history may be a factor in the eva luation of the credit history of the applicant, hereb y consents t o and autho rizes the use of a consumer credit report on the

undersigned b y the above nam ed business credit grantor, from  time to time as m ay be needed, in the credit evalu ation process.

The un dersigned  certifies that all inform ation on th is Application  is true and c orrect. The  undersign ed has rea d, understa nds and  hereby a grees to, and  intends to

be legally bo und by , the above te rms and  conditions. T he unde rsigned also  represents th at he/she ha s full authority  to enter into this agreement on behalf of the

Applicant referenced above.

Applicant_________________________________________________________________________________        

print  name of Applicant, either individual or business entity name.

       

X_______________________________________________________________________________________Date ____/____/____

signature (must be legible)      

________________________________________________________________________________________Title _________________________________

Print  name of person signing above
G U A R A N T Y                                                 N O  A PP L I C A TI O N  W I L L B E  P R O C E SS E D  W I T H O UT  C O M P L E T IO N  A N D  S I GN I N G  O F  TH E  F O L L O W IN G :

For valu e received , and to in duce G ap Pow er to exten d credit to A pplicant, th e unde rsigned ( the “G uaranto r”), intendin g to be leg ally bou nd, hereb y unco nditiona lly

guarantees to Gap Power the full and prompt payment, when due, of all indebtedness, obligations and liabilities of Applicant to Gap Power, including service charges and

interest applicable thereto, now existing or hereafter created or arising, even if such indebtedness is in excess of the applied for or established credit line. Guarantor further

agrees to pay a ll expenses, includ ing court costs, co llection agency c osts, and attorney ’s fees paid or incu rred by Gap  Power in c ollecting such in debtedness  or any part

thereof o r in enforc ing the G uaranty. G uaranto r waives  all notices a nd dem ands of  any kin d, and h ereby co nsents to  any agre ement o r arrangem ent wh atever w ith App licant,

including w ithout limitation, agreem ents and arrang ements for pa yment, extensio n, subordinatio n, compos ition, arrangemen t, discharge or release o f the whole o r any part

of the indebtedness, and the same shall in no way impair Guarantor’s liability hereunder. Gap Power may release or relinquish any security now or hereafter held for any

indebted ness he reby gu aranteed  or any g uaranto rs or suretie s, withou t discharg ing, releasin g or in an y matter af fecting th e liability of G uaranto r hereun der. This G uaranty

shall be enforceable before or after proceedings against Applicant, or simultaneously therewith, and without resort to any security. This Guaranty shall continue in force

until notic e in writin g of term ination se nt by reg istered or c ertified ma il, return rece ipt reque sted, is receiv ed by G ap Pow er, ATT N: Cred it Mana ger. This n otice is to

specify the date on which the Guaranty is to be terminated, said date not to be less than seven (7) days after the described notice is received and shall not affect transactions

with Applicant entered into prior to the termination date.

The undersigned personal guarantor, recognizing that his or her individual credit history may be a necessary factor in the evaluation of this personal guarantee,

hereby consents to and authorizes the use of a consumer credit report on the undersigned, by the above named business credit grantor, from time to time as may

be ne eded , in the c redit e valua tion p roces s. Applicant hereby agrees to indemnify and hold harmless Gap Pow er, its agents and employees for any liability,

damages, claims. court costs and attorney’s fees resulting from any credit  investigation.

Personal Guarantee - on behalf of or as Applicant

X______________________________________________________________________________________ Date____/____/____

_______________________________________________________________________________________ Title___________________________________

Print  name of guarantor s igning above.                THIS CREDIT APPLICATION IS VALID UPON COMPLETION & SIGNING OF PERSONAL GUARANTEE
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